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Gold sold Gross revenue Headline earnings Dividend
per share

ZAR0.3007 O I 3 |4

ZAR per share

130,4930z ZAR,848.1 million

(2012:94,44%90z2) (2012: ZAR 1,240.3 million) (2012: 0.2489 cents)

DIVIDEND

The board of directors has recommended a dividend approximating ZAR240 million for the financial
year 2013, equating to ZAR0.1314 per share, resulting in a dividend cover of 2.3 times.

For the financial year 2012, no dividend was paid due to cash flow requirements associated with the
Evander mines acquisition.
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For the year ended 30 June  For the year ended

2013 30 June 2012
ZAR GBP ZAR GBP
Revenue (millions) 1,848.1 133.5 1,240.3 101.1
EBITDA (millions) 735.2 53.1 552.5 45.0
Attributable earnings (millions) 558.9 42.6 358.8 29.2
Headlines earnings (millions) 487.0 35.2 359.7 29.3
EPS (cents/pence) 34.51 2.63 24.83 2.02
HEPS (cents/pence) 30.07 2.17 24.89 2.03
Proposed dividend (cents) 13.14 TBC - -

Weighted average number of shares in issue (millions) 1,619.8 1,619.8 1,445.2 1,445.2
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e Target 250,000 oz per annum of gold production (through existing infrastructure)

* Strong Statement of Financial Position and access to capital — ability to exploit new
opportunities

» Significant organic growth potential
e Unique exposure to precious metals portfolio
* Significant green field project pipeline

» Shanduka Resources (Pty) Ltd a highly regarded strategic and empowerment
shareholder.
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Group summary

Total tons milled
Recovered grade

Gold sold

Average spot price

Total cash cost

All-in sustaining cash cost
All-in cost

Total cash cost

(t)

(8/t)
(0z)
(ZAR/kg)
(ZAR/kg)
(ZAR/kg)
(ZAR/kg)

(ZAR/t)

2013

512,869

7.9
130,493
440,824
231,439
281,551
343,949

1,832

2012

308,095
9.5
94,449
422,215
193,369
246,801
265,713

1,844
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Operation Name Barberton Mines gold mining operations

Parent and ownership percentage Pan African Resources PLC (100% attributable)

Company Name Barberton Mines (Pty) Ltd (South African incorporated)
Country of operation South Africa

Provincial jursidiction Mpumalanga

Number of employees 1,843

Number of contractors 523

Commodity being mined Gold

Geological setting Sediments and metavolcanics with a Greenstone Belt

Mining Method Underground semi-mechanised up-dip cut and fill and up-dip room

and stick
Extraction method Concentrator and BIOX®
Name plate annual production
Tonnage (t) 310,000
Head grade (g/t) 10.0
Gold produced (0z) 95,000 (115,000 incl. BTRP)
Cash cost USD780/0z
Sustainable capital per annum ZAR100 million

LOM 17 years
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 The BTRP inaugural gold pour took place on 28 June 2013

* Gold sold increased by 2.0% to 96,2960z (2012: 94,4490z)

 Revenue increased by 8.9% to ZAR1.35 billion (2012: 1.24 billion)

 EBITDA increased by 2.6% to ZAR622.9 million (2012: ZAR606.9 million)

* Cash cost per kilogram increased by 14.5% to ZAR221,424/kg (2012: ZAR193,360/kg)
» Sustainable capital expenditure was ZAR87.2 million (2012: ZAR76.4 million)

 BTRP Capital expenditure of ZAR229.6 million (2012: ZAR 43,3 million)
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*It’s with regret that we report 2 fatalities that occurred during the year under review
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M Consort 67931 69,967 46,844 71,271 80,625
B Vamping Tonnes 22,370 22,831 25,613 26,109 28,485
= Head grade 10,32 10,61 10,55 10,45 10,64
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M Salaries & Wages

Mining
Processing
Totals: Engineering / Totals:
ZAR660,7 million . Efzecclll::gitl Services ZAR556,0 million
GBP47,7 million Security y GBP46, I million
USD7800z B Other USD776/oz
2013 2012

20
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Operation Name Barberton Tailings Retreatment Plant Project
Parent and ownership percentage Pan African Resources PLC (100% attributable)
Holding company Barberton Mines (Pty) Ltd (South African incorporated)
Country of operation South Africa
Provincial jursidiction Mpumalanga
Number of employees 38
Number of contractors 45
Commodity being mined Gold

. . Tailings dams situated at Fairview and New Consort
Geological setting :

mines

Mining Method Hydro-mining of tailings dams
Extraction method CIL
Name plate annual production
Tonnage (t) 1,200,000
Plant feed grade (g/t) 1.3
Forecast Gold produced (oz) 20,000 - 25,000
Cash cost USD725/0z
Capital expenditure forecast ZAR305 million

LOM 12 years
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2012 2013
T s b o3

. = » 3§ £ g & 2 5 5 T 3 ¢ = @ 5 £
Plant Construction Progress 3 2 8 I} 2 a s & s 3 = 3 3 E: b o)
Contract Approval Complete
Process Design Complete
Drawings and Design Complete
Ground Breaking Ceremony Complete
Bulk Earthworks Complete
Civil Construction In Progress
Mechanical/ Structural/E&I Construction Complete
Commissioning Complete
Major Infrastructure
Water Reticulation Complete
Electrical Reticulation (Eskom) In Progress

Environmental Impact Assessment

EIA Complete
Water Use Licence Amendment Complete
Tailings Storage Facility

Design Complete

Construction In Progress
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Operation at a glance
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Operation Name

Parent and ownership percentage

Company Name
Country of operation
Provincial jursidiction
Number of employees
Number of contractors
Commodity being mined

Geological setting

Mining Method

Extraction method

Name plate annual production
Tonnage (t)

Head grade (g/t)

Gold produced (oz)

Cash cost

Sustainable capital per annum
LOM

The African Focused Precious Metals Producer

Evander Mines

Pan African Resources PLC (100% attributable)
Evander Gold Mining (Pty) Ltd

South Africa

Mpumalanga

2,530

608

Gold

Evander Mines mines the Kimberley Reef in the
Evander Basin

Underground conventional scraper mining, rail-bound
equipment, with some trackless mechanised
development

CIL/CIP hybrid plant

400,000

+7.0

95,000
USD915/0z
ZAR100 million
14 years
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* Effective financial contribution of Evander Mines from 1 March 2013
* Gold sold for the four months amounted to 34,1970z

* Revenue contribution of ZAR438.9 million for the four month period
 EBITDA of ZAR152.3 million for the four month period

» Cash cost per kilogram achieved was ZAR259,640/kg

e Total capital expenditure was ZAR62.4 million
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1%

Totals:
GBP19,9 million
ZAR275,5 million
USD9 |5/0z

4 months ended 30 June 2013

B Salaries and Wages
Mining
Processing
Engineering /
Technical Services

B Electricity
Security

m Other

30
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13,4 62,8 43,6 40,4 65,0
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Operation Name

Parent and ownership percentage

Holding company
Country of operation
Provincial jursidiction
Number of employees
Number of contractors

Commodity being mined

Geological setting

Mining Method

Extraction method

Name plate annual production
Float feed tonnage (t)

Plant feed grade (g/t)

PGE 6E produced (o0z)

Cash cost

Sustainable capital per annum
LOM

The African Focused Precious Metals Producer

Phoenix Platinum

Pan African Resources PLC (100% attributable)
Phoenix Platinum (Pty) Ltd (South African incororated)
South Africa

North West

4

58

Platinum (61.14%), palladium (18.74%), rhodium (7.34%) and gold (0.28%),
ruthenium (8.59%), iridium (3.91%) (PGE 6E’s)

Bushveld Igneous Complex. Chrome seams containing PGMs from IFM

Current arisings tailings produced by IFM during its mining operation are
delivered directly to the CTRP, in addition to material from old tailings dams

SMD bead milling and floatation (concentrate is delivered to Lonmin’s Mooinooi
smelter for toll extraction)

240,000

33

12,000 (Sulphide feedstock), 7,200 (Oxide feedstock)
USD855

ZAR2 million

20 years



Phoenix Platinum @@\

PAN AFRICAN

Operational Summary XeSOURCEs

The African Focused Precious Metals Producer

Continued metallurgical issues are being encountered related to oxide tailings feed supply
Production of 6,4800z PGE 6E (2012: 3,4740z2)

Commissioned for accounting purposes on 1 July 2012

Revenue contribution of ZAR58.9 million (2012: ZAR 0)

Cash cost per ounce decreased by 3.8% to ZAR7550/0z (2012: ZAR7847/0z)

Sustainable capital expenditure was ZAR2.2 million (2012: ZAR81.9 million)
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Totals: _Srlttla Pro;:l:uction Cost
s ailings Cost
£ARA8,9 million Transport & Lab Cost
GBP3,5 million

M Consumables
Indirect Site Cost

B Admin Cost

B Refinery Fees

B Electricity & Utilities

ZAR7,550/0z

1%
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Conclude Manica transaction

* Conclude Evander transaction

* Successful integration of Evander into Pan African Group
» Stabilise feed source variability at Phoenix Platinum

* Complete BTRP project

* Maintain consistent production and grade at Barberton Mines and explore regional
opportunities
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1. Direct all efforts to reducing the severity of accidents at all operations

2. Focus on delivery:
* Volumes and grades at operations
* Sustain cash cost profiles

3. Ameliorate the effects of a lower grade mining cycle at Evander
* Manage and engineer risks associated with infrastructure
e Target incremental ounces:
— Reclamation section at No.7 Shaft (sweepings and vamping)
— Extend the life of surface sources
— Prefeasibility study on the ETRP (Evander Tailings Retreatment Plant)
— Evaluate the re-opening of No.3 Decline section (access to the 2010 Pay Channel)

4. Complete production build-up and stabilise the BTRP
5. Deliberate on progressing the major opportunities at Evander with a “steady as you go” approach.

6. Produce a tangible return on equity for our shareholders
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* Preferable to physical gold or ETF's
— Attractive forward dividend yield
— Profitable production growth from long life assets
— Significant resource and reserve base

* Proven business model and track record
— Culture of delivery
— People focused

e Clear understanding of what drives the value of our business
— “Do the right things right”
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Investment Case PAVALIA
Dvd. Yield: 2010 (%) Dvd. Yield: 2011 (%) Dvd. Yield: 2012 (%) Dvd. Yield: 2013 (%)
Caledonia Mining Corporation N/A N/A 5.1% 6.4%
Pan African Resources PLC 4.6% 4.1% N/A 6.2%
Petropavlovsk PLC 0.7% 1.3% 2.5% 5.8%
Highland Gold Mining Ltd N/A 0.9% 2.3% 5.4%
Central Asia Metals PLC N/A N/A 7.2% 5.0%
African Barrick Gold PLC N/A 1.2% 2.3% 4.0%
AngloGold Ashanti Ltd 0.4% 0.8% 1.2% 1.7%
Medusa Mining Ltd 1.0% 1.3% 1.3% 1.2%

CANACCORUD Genuity
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This presentation is provided on a confidential basis.
The name 'Presenter’ refers to Pan African Resources PLC and its advisors, subsidiaries or affiliated companies.

This presentation has not been filed, lodged, registered or approved in any jurisdiction and recipients of this document should keep themselves informed of and comply with and observe all
applicable legal and regulatory requirements.

Statements or assumptions in this presentation as to future matters may prove to be incorrect. The Presenter makes no representation or warranty as to the accuracy of such statements or
assumptions. Circumstances may change and the contents of this presentation may become outdated as a result, and the Presenter has no obligation to update the presentation or correct any
inaccuracies or omissions in this presentation.

Recipients should not treat this presentation as advice relating to legal, taxation or investment matters and are advised to consult their own professional advisers.
This presentation may not be reproduced in whole or in part, nor may any of its contents be divulged to any third party without the prior consent in writing of the Presenter.

The recipient acknowledges that neither it nor the Presenter intends that the Presenter act or be responsible as a fiduciary to the recipient, its management, stockholders, creditors or any
other person. Each of the recipient and the Presenter, by accepting and providing this presentation respectively, expressly disclaims any fiduciary relationship and agrees that the recipient is
responsible for making its own independent judgments with respect to any transaction and any other matters regarding this presentation.

Furthermore, the information contained in this presentation may also qualify as “inside information” as defined in the Securities Services Act, 36 of 2004 (“SSA”). In terms of the SSA, it is a
criminal offence for a person who knows that he or she has inside information to —

* deal directly or indirectly or through an agent for his or her own account, or for the account of another person, in listed securities to which the inside information relates;

* disclose the inside information to another other than in the proper course of a person’s employment, profession or duties; and

* encourage or cause another person to deal or discourage or stop another person from dealing in the listed securities to which the inside information relates.

The Presenter makes no representations as to the actual value which may be received in connection with a transaction nor the legal, tax or accounting effects of consummating a transaction.
Unless the expressly contemplated hereby, the information in this presentation does not take into account the effects of a possible transaction or transactions involving an actual or potential
change of control, which may have significant valuation and other effects. The Presenter shall not have any liability for any loss suffered due to reliance being placed on this presentation, the
information contained herein or the oral presentations referred to.

This presentation is for information purposes only and does not constitute an offer or invitation to subscribe for or purchase any securities, and neither this presentation nor anything contained
therein nor the fact of its distribution shall form the basis or be relied on in connection with or act as any inducement to enter into any contract or commitment whatsoever.
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