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EVANDER GOLD MINES Disclaimer PANATICAN

A Subsidiary of Pan African Resources Plc. i

The African Focused Precious Metals Producer

This presentation is provided on a confidential basis.
The name 'Presenter’ refers to Pan African Resources PLC and its advisors, subsidiaries or affiliated companies.

This presentation has not been filed, lodged, registered or approved in any jurisdiction and recipients of this document should keep themselves informed of and comply with and observe all
applicable legal and regulatory requirements.

Statements or assumptions in this presentation as to future matters may prove to be incorrect. The Presenter makes no representation or warranty as to the accuracy of such statements or
assumptions. Circumstances may change and the contents of this presentation may become outdated as a result, and the Presenter has no obligation to update the presentation or correct any
inaccuracies or omissions in this presentation.

Recipients should not treat this presentation as advice relating to legal, taxation or investment matters and are advised to consult their own professional advisers.
This presentation may not be reproduced in whole or in part, nor may any of its contents be divulged to any third party without the prior consent in writing of the Presenter.

The recipient acknowledges that neither it nor the Presenter intends that the Presenter act or be responsible as a fiduciary to the recipient, its management, stockholders, creditors or any
other person. Each of the recipient and the Presenter, by accepting and providing this presentation respectively, expressly disclaims any fiduciary relationship and agrees that the recipient is
responsible for making its own independent judgments with respect to any transaction and any other matters regarding this presentation.

Furthermore, the information contained in this presentation may also qualify as “inside information” as defined in the Securities Services Act, 36 of 2004 (“SSA”). In terms of the SSA, it is a
criminal offence for a person who knows that he or she has inside information to —

¢ deal directly or indirectly or through an agent for his or her own account, or for the account of another person, in listed securities to which the inside information relates;

» disclose the inside information to another other than in the proper course of a person’s employment, profession or duties; and

* encourage or cause another person to deal or discourage or stop another person from dealing in the listed securities to which the inside information relates.

The Presenter makes no representations as to the actual value which may be received in connection with a transaction nor the legal, tax or accounting effects of consummating a transaction.
Unless the expressly contemplated hereby, the information in this presentation does not take into account the effects of a possible transaction or transactions involving an actual or potential
change of control, which may have significant valuation and other effects. The Presenter shall not have any liability for any loss suffered due to reliance being placed on this presentation, the
information contained herein or the oral presentations referred to.

This presentation is for information purposes only and does not constitute an offer or invitation to subscribe for or purchase any securities, and neither this presentation nor anything contained
therein nor the fact of its distribution shall form the basis or be relied on in connection with or act as any inducement to enter into any contract or commitment whatsoever.
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To secure our future

By safely producing gold profitably

through the effors of all our healthy people
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Introduction to the Evander Gold Mines
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Locality Plan
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1903 - prospecting was initiated by a syndicate, led by Sir George Farrar
1950 - drilling commenced under Union Corporation Ltd

1951 — the Kimberley Reef was intersected on the farm Winkelhaak

1955 — Winkelhaak Mine listed
1959 — Leslie Gold Mine & Bracken Mine Ltd incorporated
1963 — Kinross Mine registered

1996 — Goldfields (EGM created by way of a scheme of arrangement)

1998 — Harmony bought EGM for R545 million

2013 — Pan African Resources bought 100% of EGM from Harmony for R1.5 billion



GVANDER GOLD MINES Total historical production
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Operation Tons milled Grade Gold Gold
(Mt) (g/t) (Tonnes) (Moz)

Winkelhaak

Mine 74.7 7.55 565 18

Kinross Mine 65.2 6.83 446 14

Leslie Mine 41.4 6.25 259 38

Bracken Mine 26.4 8.78 232 V4

Total 207.9 7.22 1502 48




GVANDER GOLD MINES
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Regional Geology

Walter Seymore — Mineral Resources Manager
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Regional Geology
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Regional Geology
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Mineral reserves and resources
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EVANDER OPERATIONS
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GVANDER GOLD MINES Mineral Resources
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As at 2012
Measured Indicated Inferred Total
Oberations Tonnes Grade Gold Ounces Tonnes Grade Gold Ounces Tonnes Grade Gold Ounces Tonnes Grade Gold Ounces
P (Mt) (g/t) (Tonnes) (Moz) (Mt) (g/t) (Tonnes) (Moz) (Mt) (g/t) (Tonnes) (Moz) (Mt) (g/t) (Tonnes) (Moz)
Evander 8 3 12.91 39.9 1.3 3.2 14.4 46 1.5 13 9.3 121 3.9 19 10.8 208 6.6
Rolspruit - - - - 24.6 10.87 267 8.6 0.9 9.16 8 0.3 25.5 10.89 276 8.9
Poplar - - - - 22.4 6.68 147 4.8 12.5 5.6 70 2.3 34.9 6.2 219 7.0
Evander South - - - - 14.4 7.6 110 3.5 15.4 53 81 2.6 29.8 6.4 191 6.1
Total 3 1291 39.9 1.4 64.6 8.85 571.7 18.4 41.8 6.75 282.1 10.5 109.5 8.16 893.8 28.7
underground
Total surface - ; - 203 029 59 1.9 - - - - 203 029 59 1.9
(Libra)

* Resources declared @ R500 000 / kg
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Mineral Reserves

As at 2012
Proved Probable Total
Oberations Tonnes Grade Gold Ounces Tonnes Grade Gold Ounces Tonnes Grade Gold Ounces
P (Mt) (g/t) (Tonnes) (Moz) (Mt) (g/t) (Tonnes)  (Moz) (Mt) (g/t) (Tonnes)  (Moz)
Evander 8 2 6.92 14 0.45 2.8 7.8 219 0.71 4.8 7.41 35 1.2
Rolspruit - - - - 234 8.3 193.8 6.2 23 8.29 194 6.2
Total underground 2 6.92 14 0.45 26.2 8.5 215.7 7 28 8.2 229 7.4
Total surface Libra - - - - 39.6 0.16 6.2 0.2 39 0.16 6 0.2
* Reserves declared @ R340 000 / kg
Modifying factors
MCF SW MW PRF
Operations (%) (cm) (cm) (%)
Evander 8 74 126 165 96
Rolspruit 85 110 131 95
Mini-Libra 100 n/a n/a 45

MCF = Mine call factor
SW = Stoping width

MW = Milling width

PRF = Plant recovery factor
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Current Evander Operations

Manny da Silva — General Manager
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Safety

Lost Time Injury Frequency Rate
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=== Actual 12/13 2,1 0,0 5,9 21 21 4,6 6,3 2,2 6,2 1,9 0,0 0,0 3,34
E=3Annual 17,70 9,68 6,87 3,74 4,16
—®— Actual 11/12 4,54 4,98 4,51 15,28 2,13 2,16 0,00 0,00 2,17 7,92 4,25 2,02
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Safety

GVANDER GOLD MINES Shifts Lost Frequency Rate
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2008 2009 2010 2011 2012 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun YTD
== Actual 12/13 126 111 102 141 276 69 230 249 322 223 0 0 185,62
=3 Annual 433 256 182 176 233
—&— Actual 11/12 182 119 162 795 315 175 81 62 74 182 434 202
e Target 12/13 151 151 151 151 151 151 151 151 151 151 151 151 151,00




Safety

GVANDER GOLD MINES Fall Of Ground Frequency Rate

A Subsidiary of Pan African Resources Plc. ‘ FOG F R’

0 2008 2009 2010 2011 2012 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun YTD

== Actual 12/13 0,00 0,00 0,00 0,00 2,08 0,00 8,36 0,00 2,07 0,00 0,00 0,00 1,25
E=3 Annual 2,3 2 1,76 1,96 0
—=— Actual 11/12 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
e Target 12/13 1,07 1,07 1,07 1,07 1,07 1,07 1,07 1,07 1,07 1,07 1,07 1,07 1,07
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« Evander operations previously running at a loss (2008 / 2009)

 Evander shaft 2, 5 and 7 were closed (Dec 2009 / Jan 2010)

« Evander 8 shaft was re-engineered:
» Project started in May 2010
» Provide access to the high-grade areas below 24 level
» Improve overall productivity

» Optimization of logistics, cooling and ventilation
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((C EVANDER GOLD MINES S/Sources Rec grade (g/t)
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((C EVANDER GOLD MINES Total EGM Rec grade (g/t)
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(" EVANDER GOLD MINES S/Sources Gold produced (kg)
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Mining Method
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« Conventional scraper mining

« Strike and dip scraping

* Mining configuration — upside down Xmas tree
* Very little seismic activity

 Panel length +25m

e Stoping width £ 126cm

 Pneumatic rock drills

« Time blasting

* Drilling and support — dayshift

* Cleaning — nightshift

« Tramming — Locomotives and hoppers



GVANDER GOLD MINES Metallurgical Plant
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e 12 *Silos (10 * 16m)

e 6 * Mills— Name plate Capacity 160 000 tpm
e 5 *Thickeners (6 000m?3 each)

e 14 Leach tanks (834m?3 each)

e Treatment Section (250 000 tpm)

e Elution circuit

e Gold sludge dispatched to Rand Refinery
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Local Geology

Walter Seymore — Mineral Resources Manager
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Local Geology
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Local Geology

ANDER GOLD MINES
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GVANDER GOLD MINES Local Geology
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GVANDER GOLD MINES

A Subsidiary of Pan African Resources Plc.

Grade Distribution
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Labour Information



)

GVANDER GOLD MINES Labour Information
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« Labour (3087 employees and contractors):

— Evander - 2272
— Contractors - 531
— Projects - 177
— Plant - 107

« Trade union representation:

— National Union of Mineworkers (NUM) — approximately 2 200 members
— UASA - approximately — 200 members

« Member of the Chamber of Mines
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Women in mining &

Employment Equity

GVANDER GOLD MINES

A Subsidiary of Pan African Resources Plc.

Women in Mining

Occupational level Females Females %

Senior Management 2 6.1%

Workforce 206 8.0%
Current target 10%
Employment Equity Plan 2012 2014

Actual Charter

Junior Management 29% 40%
Middle Management 33% 40%
Senior Management 33% 40%
Total 31% 40%
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Internal Growth Projects
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7# Old Gold plan
— The 7# barrel is in service for 8#

— Planning approximately 6 000t of vamping / old gold per month
— Will contribute to decreasing the R/t cost for 8#

Surface Sources
— Currently busy with mill conversion project
— Estimated completion date — June 2013
— Potential to extend surface sources for another 2 years

Evander Tailings Retreatment Project ‘ETRP’
— Slimes retreatment projects

— Project evaluation at 200 000t per month
— Using the existing capacity in the Evander plant
— Targeting the higher grade dumps first

2010 Payshoot
— Needs further exploration
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Major Projects



GVANDER GOLD MINES Major Projects
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Underground Projects
— Poplar
— Evander South
— Rolspruit

Surface Projects
— Libra (Tailings reclamation project)



GVANDER GOLD MINES

Major Projects — Locality Plan
A Subsidiary of Pan African Resources Plc.
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Poplar
— Drilling programme completed — 23 holes, 77 reef intersections

— Resource occurs at a depth of 500 to 1300m
— Total resource : 34.9 Mt at 6.2 g/t for 7.0 Moz (219t)

Evander South
— Drilling programme completed — 43 holes, 99 reef intersections

— Resource occurs at a depth of 250 to 1200m
— Total resource: 29.8 Mt at 6.4 g/t for 6.1 Moz ( 191t)

Rolspruit
— Lies to the north of 8# and is the down dip extension of the payshoot

— Historically, 47 holes drilled & the geological information from 8# extrapolated into
the Rolspruit area

— Total Resource: 25.5 Mt at 10.89 g/t for 8.9 Moz (276 t)

— Total Reserves: 23.0 Mt at 8.29 g/t for 6.2 Moz (194t)
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GVANDER GOLD MINES Major Projects cont...
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Libra (1 000 000t / month)
— Re-treatment of the tailings storage facilities of Kinross, Leslie & Winkelhaak
— Re-evaluated in 2009 / 2010
— Kinross — 42 holes drilled
— Leslie =90 holes drilled } included 39 sonic drilled holes
— Winkelhaak — 38 holes drilled
— Grade model developed (signed off by SRK)
— Pre-feasibility treatment rate of 12 Mt per annum
— Test work indicated potential recoveries of about 40%

— Total resource: 203 Mt at 0.29 g/t for 1.9 Moz (59t)
— Totals reserves: 39 Mt at 0.16 g/t for 0.2 Moz (6t)



GVANDER GOLD MINES Evander Operations
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Questions
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