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         Mozambique Government Awards Mining Licence on Manica Project          

 

Pan African Resources, the African focused precious metals producer, has been 

awarded a mining licence on its Manica exploration project ("Manica Project") 

by the Mozambican government.  The licence, which was converted from a 

prospecting licence, grants Pan African the opportunity to move the Manica 

Project to development stage. 

 

The pre-feasibility study in respect of the Manica Project relating to mining 

the oxide and some of the sulphide bearing mineralised material was completed 

on schedule in December 2010. A detailed pre-feasibility study is being 

completed on the remainder of the sulphide bearing mineralised material, which 

will include a detailed three dimensional underground mine design. This study 

is expected to be completed during Q2 of 2011 and results of both studies will 

be published towards the beginning of Q3 of 2011. 

 

Jan Nelson, Chief Executive of Pan African commented: "We are pleased to have 

been awarded this mining licence on the Manica Project as well as with the 

overall progress on the project to date. Once the pre-feasibility study is 

completed, we will be in a position to review how we move the project forward." 

 

                                     ENDS                                       

 

For further information on Pan African Resources plc, please visit the website 

at www.panafricanresources.com 
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