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Pan African Resources plc
(I'ncorporated and registered in England and Wal es under Conpani es Act 1985
with regi stered nunber 3937466 on 25 February 2000)
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Share code on JSE: PAN
I SIN: GB0004300496
('the Company')
HOLDI NG | N COVPANY
The Conpany was notified on 16 October 2009 that Pangea Exploration (Pty)
Limted ('Pangea') had sold 244 513 ordinary shares in the Conpany. Pangea's

remai ning holding is 42,561, 055 ordinary shares, representing 3.02% of the
i ssued share capital.

Robert Still, a Non-Executive Director of the Conpany, is a Director of Pangea
and a trustee of a famly trust which owns 33.33% of Pangea. M Still is
therefore deened to have an indirect, non-beneficial interest in Pangea's

hol ding in the Conmpany .
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JSE Sponsor and Cor porate Advisor

Barnard Jacobs Mell et Corporate Finance (Proprietary) Linted

For further information on Pan African Resources plc, please visit the website
at www. panafri canresources.com
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