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TR-1: NOTI FI CATI ON OF MAJOR | NTEREST I N SHARES

1. ldentity of the issuer or the underlying Pan African Resources Plc
i ssuer

of existing shares to which voting rights

are

attached: ii

2 Reason for the notification (please tick the appropriate box or boxes):

An acqui sition or disposal of voting rights NO

An acqui sition or disposal of qualifying financial instrunments which NO

may result in the acquisition of shares already issued to which voting

rights are attached

An acquisition or disposal of instruments with simlar econonic effect NO

to qualifying financial instrunents

An event changi ng the breakdown of voting rights NO

O her (please Change in the Issue Share Capital YES

specify):



3. Full name of person(s) subject to JPMor gan Asset Managenent Hol di ngs | nc.
t he

notification obligation: iii

4. Full nane of sharehol der(s) JPMor gan Asset Managerment (UK) Limted

(if different from3.):iv

5. Date of the transaction and date 01 Septenber 2009
on
which the threshold is crossed or

reached: v

6. Date on which issuer notified: 11 Sept enber 2009
7. Threshold(s) that is/are crossed 5% downwar ds
or

reached: vi, vil

60, 000, 00060, 000, 000

8. Notified details:

A: Voting rights attached to shares viii, ix

O ass/type Situation previous Resulting situation after the triggering
of to the triggering transaction

shares transaction

Nunmber Nunmber Nunber Nunber of voting % of voting rights



if possible of of of shares rights X

usi ng Shar es Vot i ng

the ISIN Ri ghts Direct Direct I ndi rect Direct I ndi rect
CODE Xi Xi i

GB0004300496 60, 000, 000 4.26%

B: Qualifying Financial Instrunents

Resulting situation after the triggering transaction

Type of financial Expiration Exercise/ Nunber of voting % of voting
i nstrunent date xiii Conversion Period rights that may be rights
Xi v acquired if the

instrunent is
exer ci sed/

convert ed.

C. Financial Instrunents with simlar econonmc effect to Qualifying Financial

I nstrunents xv, Xxvi

Resulting situation after the triggering transaction

Type of Exerci se Expiration Exercise/ Nunmber of voting % of voting
financi al price date xvii Conversion rights instrunent rights xix, xx
i nstrunent peri od refers to

XVi i

Noni nal Del t a



Total (A+B+C)

Number of voting rights Percentage of voting rights

60, 000, 000 4.26%

9. Chain of controlled undertakings through which the voting rights and/or the

financial instrunents are effectively held, if applicable: xx

Total disclosable holding for JPMorgan Asset Managenent Hol di ngs I nc.

60, 000, 000 (4. 26%

JPMor gan Asset Managenent (UK) Limted: 60,000,000 (4.26%

Proxy Voti ng:

10. Nane of the proxy hol der: N A
11. Number of voting rights proxy holder wll N A
cease

to hol d:

12. Date on which proxy holder will cease to hold N A

voting rights:

13. Additional information: N A

14. Contact nane: M ss Jay Supaya



15. Contact tel ephone nunber: 020 7325 4513

END



