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ANNOUNCEMENT
Sharehol ders are referred to the announcenent dated 21 May 2009 regarding the
acquisition by Pan African of 100% of Phoenix Platinum (Proprietary) Limted
fromMetorex Limted (' Metorex') for a cash consideration of ZAR 71, 250, 000

('the Transaction Consideration').

Sharehol ders are referred to the paynment terns of the Transaction
Consi deration, as set out in the above announcenent, and are advised that Pan
African is pleased to announce that the outstandi ng bal ance of ZAR 12,089, 536

of the Transaction Consideration will be paid to Metorex on 30 Septenber 2009.
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For further information on Pan African Resources plc,

at ww. panaf ri canr esour ces. com
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