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Board Appoi nt nents
Further to the announcenent dated 21 August 2009, Pan African announces that on
17 Septenber 2009 the followi ng changes to the Board were ratified:
* Cyril Ramaphosa was appoi nt ed Non- Executive Chair man;
* Rowan Snith was appoi nted as a Non-Executive Director; and
* Cobus Loots was appointed as Finance Director.
Keith Spencer has assuned the role of |ndependent, Non-Executive Deputy

Chai r man.

Cyril Ramaphosa joined the board of SAB Ltd in 1997 and was appointed to the
board of South African Breweries plc upon its listing on the London Stock
Exchange in 1999. He is Executive Chairman of Shanduka G oup, Joint

Non- Executi ve Chairman of Mondi plc and Mondi Limted and hol ds directorships
in Macsteel dobal B.V., MIN Goup Ltd, The Bidvest G oup, Standard Bank and
Al exander Forbes. He al so serves on the board of the Commonweal th Busi ness

Counci | .



Rowan Smith is the Managi ng Director of Shanduka Resources and has al nbst two
decades of collective experience in the mnerals and nmerchant banki ng

i ndustries. Hi s experience includes mne - geol ogi cal valuation work for Rand
M nes, seven years with Soci été Générale de Surveillance in both Geneva and
South Africa as a senior nanager, and four years as a Director of Investec's

Resource Fi nance Divi sion.

Cobus Loots is a Chartered Accountant who worked in Investment Banking with
Macquarie Africa prior to holding positions with Shanduka Coal and Sentul a

M ning. He becane a Principal at Shanduka Resources in 2008.

Jan Nel son, CEO of Pan African, said: 'Pan African is delighted to welcone the
new directors to our board. Wt look forward to their contributions in ensuring

t he conbi ned success of the G oup.’

Mat anel a Cyril Ramaphosa (aged 56) currently holds, or has held within the |ast

5 years, the follow ng directorships:

Current Wthin the last 5 years
Al exander Forbes Equity Hol dings (Pty) Al exander Forbes Linited
Limted

Al exander Forbes G oup (Proprietary) Barberton M nes Linited

Li mited
Assore Limted BDFM
Bi dvest Group Linmted Future Africa Trading (PTY) LTD

Conmmonweal t h Busi ness Council Limted Johnnic Holdings Limted
I nvest ment Sol utions (South Africa) Macst eel Hol di ngs
Kangra Coal (Pty) Limted Medschene Limted

Macsteel d obal b.v. Shanduka Coal (Pty) Limited



Macsteel Service Centres SA (Pty)
Limted

Maxshell 80 Investnents (Proprietary)
Limted

MIN I nternational (Pty) Ltd
MIN Group Limted

MIN Hol di ngs (Pty) Ltd

Mondi Packagi ng South Africa (Pty) Ltd
Mondi Shanduka Newsprint (Pty) Ltd
Mondi plc

Mondi South Africa Limted

SABM |l er plc

SASRI A

Shanduka Advisors (Pty) Limted
Shanduka Group (Pty) Limted

Shanduka Resources (Pty) Limted
Standard Bank Group Linited

Standard Bank of South Africa Limted
TBWA Hunt Lascaris Hol di ngs
(Proprietary) Limted

Tutuwa Strategic Holdings 1

(Proprietary)

Rowan Murray Smith (aged 45) currently
years, the follow ng directorships:
Current

Shanduka Group (Pty) Limted
Shaduka Resources (Pty) Linited
Shanduka Coal

I nvest ments (Pty)

Limted

Shanduka Fund Managers (Pty) Limted

Shanduka Gold (Pty) Limted

Shanduka Properties (Pty) Limted
Seardel I|nvestnment Corporation Limted
Secured Property Hol di ngs (PTY) LTD
Rentworks Africa (Pty) LTD

Vancut Di anond Works (PTY) LTD

Wel gedacht Expl orati on Conpany Limted

hol ds, or has held within the last 5

Wthin the last 5 years

Barberton Mnes (Pty) Limted



Shanduka Gold (Pty) Linmited

Shanduka Newsprint (Pty) Limted
Shanduka Packaging (Pty) Limted
Kangra Coal (Pty) Limted

Mondi Shanduka Newsprint (Pty) Limted
Mondi Packaging SA (Pty) Limted
Main Street 343 (Pty) Linited
Shanduka Coal (Pty) Linmted

Rapi d Coal (Pty) Linmted

Wakefield I nvestnents (Pty) Limted
Side Mnerals (Pty) Linted
Leeufontein Myne (Pty) Linmited
Bankfontein Properties (Pty) Limted
Spri ngbokl aagte Mning (Pty) Limted
Lexshell 99 General Trading (Pty)

Li mi ted

Graspan Colliery (Pty) Linted
Shanduka Exploration (Pty) Limted

Assore Limted

Jacobus Al bertus Johannes Loots (aged 31) currently holds, or has held within
the last 5 years, the follow ng directorships:

Current Wthin the last 5 years

Makeda Fund Managers Limted None

Barberton Mnes Linited

Kanga Coal (Pty) Ltd

Shanduka Coal (Pty) Ltd

There is no further information to be disclosed in accordance with Al M Rul es

Schedul e 2(g).



17 Sept enber 2009

Sponsor and Cor porate Advisor

Barnard Jacobs Mell et Corporate Finance (Proprietary) Limted

For further information on Pan African Resources plc, please visit the website

at ww. panaf ri canresour ces. com
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