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Share code on AIM: PAF
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Directors Dealings

The Company was informed on 26 November 2008 that, Mr Jan Nelson, the Company®s
Chief Executive Officer, registered the acquisition of 30,000 ordinary shares

of 1 pence each in the Company (CShares®) on that day at a price of 50 South

African cents per share.

Following this transaction, Mr Nelson has an interest in 30,000 Shares (0.0027%

of the current issued share capital).
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at www.panafricanresources.com
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