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Pan African to manage Barberton M nes and accel erate paynment for Phoeni x

Pl ati num

Pan African announces that, as anticipated in the announcenment dated 26 June
2009, it has agreed with Metorex Limted (' Metorex') to an early term nation of
the Metorex managenent agreenment in respect of Barberton Mnes (Pty) Limted
('Barberton Mnes') dated 2 April 2003 (' nmanagenent agreenent'), with effect

from1 July 2009.
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In exchange for:
* Metorex agreeing to waive the requirenment for Pan African to give Metorex
12-months written notice of termi nation of the managenent agreement; and
* Pan African agreeing to an accel eration of the payment of the outstanding
consideration in respect of the option to acquire 100% of Phoeni x Pl ati num
Mning (Pty) Limted ('Phoenix Platinum) as provided for in the anended
option agreenent between Pan African, Metorex and Phoeni x Platinum dated 19
May 2009 (' anended option agreenent'),
the parties have agreed to a reduction in the managenment fees for 2010 payabl e
by Pan African to Metorex in respect of the nmanagenent agreenent from
ZAR7 mllion (approximately £549, 500) to ZAR4A nmillion (approximtely £

314, 000) .

Pan African will now pay Metorex the total outstanding consideration of
ZAR12, 089, 536 (approxi mately £949,000) in respect of the option to acquire 100%
of Phoeni x Platinumby no |later than 30 Septenber 2009, rather than on the

agreed pro rata basis over 12 nonths as was announced on 21 May 2009.

Pan African al so announces the appoi ntment of M Mario Gericke as Executive

M ni ng Operations. M Gericke has significant experience overseei ng and

managi ng mnes, especially in the precious netals arena. He hol ds a Bachel or of
Engi neering fromthe University of Pretoria and is a registered professional
engi neer with the Engi neering Council of South Africa. M GCericke has nost
recently been responsible for the managenent of Barberton M nes on behal f of
Met orex and has been appointed to oversee all of the mning operations of Pan
African, including new ventures but excludi ng Phoenix Platinum which wll

continue to be overseen by M Ron Hol di ng.

CEO Jan Nel son noted, 'The team at Pan African has enjoyed considerable skills

transfer from Metorex and in recent nonths has increasingly been managi ng the



m ne t hensel ves. The appoi ntnent of Mario will further strengthen our already
conpet ent nmanagenent team'
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For further information on Pan African Resources plc, please visit the website

at www. panafri canr esour ces. com
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